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Reduced Attraction Factors

1 Kaw Southwind Casir -50%

2 Tonkawa Casino -20%
Removed Proposed Casinos:

1 Pawnee Nation Pawnee Plan

2 Ponca Fancy Dance Cas
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WGR's Projections are based on Task 4, Scenario 3

Visitor Projections of Each Applicant
& WGR's Projections of Each Applicant

Applicant's Projections 2010 2011 2012 2013 2014 2015 CAGH Periods
Boot Hill Casino & Reso 767,90( 894,90( | 1,207,001 | 1,227,901 | 1,227,901 11.1% 3
Dodge City Resort & Gamir 660,19¢ 708,61! 723,91¢ 739,49¢ 755,35¢ 771,50: 2.1% 4
WGR's Projections* 2010 2011 2012 CAGR Periods
Boot Hill Casino & Resort

Low 678,19! 680,22: 682,31 0.30% 2

Mid 858,472 860,547 862,70( 0.25% 2

High 968,062 970,090 972,207 0.21% 2
Dodge City Resort & Gaming

Low 651,77( 653,57: 655,42( 0.28% 2

Mid 834,22: 836,05t 837,96t 0.22% 2

Higt 946,39: 948,17¢ 950,04¢ 0.19% 2
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Revenue Projections of Each Applicar
& WGR's Projections of Each Applicant
WGR's Projections are based on Task 4, Scenario &ath adjusted for inflation

Applicant's Projections 2010 2011 2012 2013 2014 2015 CAGH Periods
Boot Hill Casino & Reso $40,582,00| $48,827,00( $67,666,00| $70,895,00| $72,478,00 14.1% 3
Dodge City Resort & Gamit $34,981,00| $44,559,00( $46,118,00| $47,732,00| $48,926,00 [ $50,149,00 3.0% 4
WGR's Projections w/ Inflation 2010 2011 2012 CAGR Periods
Boot Hill Casino & Resort

Low $49,747,34| $49,884,24 | $50,025,55 0.28% 2

Mid $64,442,688 $64,584,0p0 $64,731,D36 0.22% 2

High $73,438,08D $73,577,184 $73,724,016 0.19% 2
Dodge City Resort & Gaming

Low $47,853,98| $47,975,42( $48,101,28 0.26% 2

Mid $62,731,48| $62,857,34 | $62,989,82 0.21% 2

Higk $71,935,53|$72,059,18( $72,189,45 0.18% 2
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WGR Attraction Factor Comparison where Boot Hill Casino & Resort Mid is 100%

Scenario 3 Low Mid High Tuned
Boot Hill Casino & Resort 50% 100% 150% 112%
Dodge City Resort & Gaming 47% 94% 141% 43%
WGR Revenue Projections for 2012 w/ Inflation
Scenario ¢ Low Mid High Tuned
Boot Hill Casino & Reso $50,025,55 | $64,731,93 | $73,724,01 | $67,217,04
Dodge City Resort & Gamit $48,101,28 | $62,989,82 | $72,189,45 | $46,189,15
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Summary Income Statement Accounts
As a Percent of Total Revenue
Boot Hill Resort & Dodge City Casino Resort 2011 ¥Y 2007 NV Gaming Abstract
Gaming |Departmen| Adv & Interest G&A Total G&A
EBITDAR
Revenue | t Expense: Prom Exp Payroll Exp
Elko County Wendover 1M+
FY @ June 30,2007 73.0% 38.3% 4.6% 5.3% 9.9% 44.5% 25.8%
Statewide $36M-$72M w/ Hote
Rooms FY @ June 30, 2007| 55.3% 47.5% 2.1% 3.6% 8.6% 33.7% 19.19%9
Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007 53.7% 50.7% 2.4% 3.9% 7.1% 32.0% 19.1%
Boot Hill Resort & Casino
Butler Pro Forma for 2012 84.9% 47.1% 2.8% 6.6% 6.4% 42.2% 21.3%
Dodge City Casino Resort
Pro Forma for 2012 80.3% 39.3% 4.1% 6.1% 0.0% 51.8% 21.5%
Source: WGR, NV Gmg Abst, & Applicants Data
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Casino Department Income Statement Account

As a Percent of Total Casino Revenue
Boot Hill Resort & Dodge City Casino Resort 2011 ¥Y 2007 NV Gaming Abstract

Table Comp Payroll | Tax & Lic Dept Dept Profit
Revenue Expense Expense¢
Elko County Wendover 1M+
FY @ June 30,2007 20.6% 13.4% 8.8% 8.3% 34.9% 65.1%
Statewide $36M-$72M w/ Hote
Rooms FY @ June 30, 2007| 18.5% 12.5% 16.1% 8.2% 45.7% 54.3%
Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007 22.9% 21.0% 16.6% 8.1% 55.5% 44.5%
Boot Hill Resort & Casino
Butler Pro Forma for 2012 0.0% 1.3% 9.4% 27.0% 48.0% 52.0%
Dodge City Casino Resort
Pro Forma for 2012 13.8% 5.3% 24.2% 3.4% 39.4% 60.6%

Source: WGR, NV Gmg Abst, & Applicants Date
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Rooms Department Income Statement Account
As a Percent of Total Room Revenue
Boot Hill Resort & Dodge City Resort 2011 v FY 200 NV Gaming Abstract

Rooms as Comp Room Dept
% of Total Payroll | Profit-
Sale:
Rev Loss
Elko County Wendover 1M+
FY @ June 30,2007 6.7% 22.8% 51.6%| 29.3%
Statewide $36M-$72M w/ Hotel
Rooms FY @ June 30, 2007 15.6% 19.5% 33.1%| 55.3%
Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007 18.2% 20.4% 26.6% 62.1%
Boot Hill Resort & Casino Butler
Pro Forma for 2012 4.7% 9.1% 29.5% 69.2%|
Dodge City Casino Resort
Pro Forma for 2012 7.7% 14.0% 28.6%| 62.5%

Source: WGR, NV Gmg Abst, & Applicants Date
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Food Department Income Statement Account
As a Percent of Total Food Revenue
Boot Hill Resort & Dodge City Casino Resort 2011 ¥Y 2007 NV Gaming Abstract
0,
Food as % Comp Food| Cost of Dept
of Total Payroll | Profit-
Sale: Goods
Rev Loss
Elko County Wendover 1M+
FY @ June 30,2007 11.8% 48.0% 46.8% 38.9% 4.3%
Statewide $36M-$72M w/ Hotel
Rooms FY @ June 30, 2007 12.6% 26.3% 43.3% 63.5%9 -13.5%
Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007 16.2% 27.9% 38.0% 51.3% 2.8%
Boot Hill Resort & Casino Butler
Pro Forma for 2012 5.1% 7.4% 42.2% 66.3% -8.49
Dodge City Casino Resort
Pro Forma for 2012 7.2% 0.0% 34.3% 32.9%  25.79
Source: WGR, NV Gmg Abst, & Applicants Date
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Beverage Department Income Statement Account
As a Percent of Total Beverage Revenue
Boot Hill Resort & Dodge City Casino Resort 2011 ¥Y 2007 NV Gaming Abstract
Beveragey Comp Cost of Dept
as % of | Beverage Goods Payroll | Profit-
Total Rev Sales i Loss
Elko County Wendover 1M+
FY @ June 30,2007 4.3% 77.6% 36.8% 26.0% 33.09
Statewide $36M-$72M w/ Hotel
Rooms FY @ June 30, 2007 6.1% 50.4% 25.4% 33.0% 34.79
Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007 6.4% 56.9% 26.6% 25.199  42.99
Boot Hill Resort & Casino Butler
Pro Forma for 2012 3.8% 8.6% 28.4% 33.2%  38.49
Dodge City Casino Resort
Pro Forma for 2012 2.6% 50.0% 23.7% 48.0% 26.59
Source: WGR, NV Gmg Abst, & Applicants Date
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Other Department Income Statement Account

As a Percent of Total Other Revenue

Boot Hill Resort & Dodge City Casino Resort 2011 ¥Y 2007 NV Gaming Abstract

Other as Comp Other| Cost of Dept
% of Total Payroll | Profit-
Sale: Goods
Rev Loss
Elko County Wendover 1M+
FY @ June 30,2007 4.2% 39.5% 29.2% 5.6% 47.49
Statewide $36M-$72M w/ Hotel
Rooms FY @ June 30, 2007 10.3% 9.0% 36.5% 17.8% 25.29
Washoe County Reno/Sparks
$36M+ FY @ June 30, 2007 5.5% 12.2% 23.0% 24.1% 31.69
Boot Hill Resort & Casino Butler
Pro Forma for 2012 1.5% 0.0% 32.4% 17.3% 50.3¢9
Dodge City Casino Resort
Pro Forma for 2012 2.1% 2.0% 55.0% 24.5% 18.29
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Richard H. Wells, Experience & Qualifications

Wells is founder and president diVells

Gaming Researcha Nevada Corporation the
provides Casino Player Count Service™,
market share tracking service, to over 1
casino clients in Nevada, Mississip(d
Louisiana, New Mexico, and California.

Wells Gaming Research also performs a w
range of consulting and gaming resear
assignments including casino market studi
financial feasibility studies, financia
projections, due diligence, litigation supy,
legislative issue support, and gaming indus
expert witness services for the gami
industry.

Wells has fifteen years experience as a senior

executive in the casino-hotel industry with Holidays, Harrah's, and Bally’s. Wells
has also held positions in management, planningd, farancial analysis for a large
regional bank and a major international oil company

Wells has a B.S. degree in business from Oklahotaie $niversity and completed a
post-graduate program in Systems Dynamics at M\WEIls has participated in a wide
range of community service activities and is listedarquis Who’'s Who in Finance
and Industry and Marquis Who's Who in America.
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